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3RLPDQMH��UDVX�LYDQMH��]DNOMX�LYDQMH�
L�RVWDOL�PLVDRQL�SURFHVL�NDR�L�
QMLKRYR�SUHYR�HQMH�X�JRYRU�L�MH]LN�
GDURYDQL�VX��QD�=HPOML��PH�X�VYLP�
GUXJLP�VWYRUHQMLPD��VDPR��RYMHNX��
7R�MH�ELOD�QMHJRYD�SUHGQRVW�GD�JD�MH�
%RJ�LPHQRYDR�VYRMLP�]DVWXSQLNRP�
�KDOLIRP��QD�=HPOML���=DKYDOMXMXþL�
WRM�VSRVREQRVWL��RYMHN�MH�VWYRULR�
NXOWXUX�L�WDNR��LWDY�VYRM�URG�
SRYH]DR�X�SURVWRUX�L�YUHPHQX��
6YDNDNR�GD�MH�WR�ELOR�PRJXþH�
]DKYDOMXMXþL�SR]LWLYQLP�L�OLMHSLP�
VYRMVWYLPD�MH]LND�L�JRYRUD�NRMD�
WUHEDPR�QMHJRYDWL�L�RSOHPHQMLYDWL��
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1DV�RYGMH�JRYRU�LQWHUHVLUD��
SUYHQVWYHQR��NDR�VUHGVWYR�
NRPXQLNDFLMH�PH�X���OMXGLPD��W]��
UD]JRYRU�IDFH�WR�IDFH���8VSMHK�L�
NYDOLWHWD�WH�NRPXQLNDFLMH�X�
PQRJRPH�]DYLVL�RG�QDåHJ�
FMHORNXSQRJ�VWDYD�L�RGQRVD�VSUDP�
JRYRUD��MHU�RQX�ILQX�PUHçX�YH]D�L�
RGQRVD�NRMD�QDV�SRYH]XMH�V�GUXJLP�
OMXGLPD�LPDPR�]DKYDOLWL��SRQDMYLåH��
RYRM�QDåRM�VSRVREQRVWL��1DçDORVW��L�
VXNREL��L�QHSULMDWHOMVWYD��L�PUçQMD��L�
QDVLOMH��SD�QDMYHþD�QHGMHOD�L�]OR�LQL�
REL�QR�VX�]DSR�LQMDOL��ELOL�
SRGVWLFDQL��YR�HQL��åLUHQL�L�QD�
YLåHVWUXN�QD�LQ�VX�HVNDOLUDOL�SRPRþX�
JRYRUD���

�

8NROLNR�çHOLPR�V�OMXGLPD�
XVSRVWDYLWL�OLMHSH��SULVQH�L�LVSUDYQH�
RGQRVH�PRUDPR�YRGLWL�UD�XQD�R�
SUDYLOLPD�OLMHSD�JRYRUD. 

 
1 Qur -Baqara, 30-34. 
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=DU�QH�YLGLå�NDNR�$OODK�QDYRGL�SULPMHU�²�OLMHSD�ULMH��NDR�
OLMHSR�GUYR��NRULMHQ�PX�MH��YUVWR�X�]HPOML��D�JUDQH�SUHPD�
QHEX�
2QR�SORG�VYRM�GDMH�X�VYDNR�GRED�NRMH�*RVSRGDU�QMHJRY�
RGUHGL����D�$OODK�OMXGLPD�QDYRGL�SULPMHUH�GD�EL�SRXNX�
SULPLOL�
$�UXçQD�ULMH��MH�NDR�UXçQR�GUYR��Lå�XSDQRP�GUYHWX�V�SRYUåLQH�
]HPOMH�QHPD�RSVWDQND�
$OODK�þH�YMHUQLNH�SRVWRMDQRP�ULMH�MX�X�YUVWLWL�L�QD�RYRP�L�QD�
RQRP�VYLMHWX��D�QHYMHUQLNH�þH�X�]DEOXGL�RVWDYLWL��$OODK�UDGL�
åWR�KRþH����,EUDKLP²������������L�����  
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ôåîõäöàǿ õã�õêôß�õæø¤ôç�ôí�òªö£�ôí�øâõÜõìðßö��ôí��ôèõìðßö�������î�ÜèÌß�±�ýÿ����

,�VD�VOMHGEHQLFLPD�.QMLJH�UDVSUDYOMDMWH�QD�QDMOMHSåL�QD�LQ����QH�
VD� RQLPD� PH�X� QMLPD� NRML� VX� QHSUDYHGQL� ��� L� UHFLWH�� ´0L�
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,�NDGD�VPR�RG�VLQRYD�,VUDLORYLK�]DYMHW�X]HOL�GD�þHWH�VH�MHGLQR�
$OODKX�NODQMDWL��L�URGLWHOMLPD��L�EOLçQMLPD��L�VLUR�DGL��L�
VLURPDVLPD�GREUR�LQVWYR��LQLWL��D�OMXGLPD�OLMHSH�ULMH�L�
JRYRULWL�L�PROLWYX�REDYOMDWL�L�PLORVWLQMX�GDYDWL��L�YL�VWH�VH�
SRVOLMH��L]X]HY�YDV�PDOR��L]RSD�LOL�L�]DYMHW�L]QHYMHULOL��
 
/LMHSD�ULMH��MH�VDGDND��²��0XVOLP��

�õå�ố Kàß��öÞõ�I®ß��ðöÓ�õÝ�ôäô øßô���

$OLMD�LEQ�+XVHMQ�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��´/MHSRWD�
�RYMHND�MH�QMHJRY�MH]LN��WM��JRYRU�µ�+DNLP���6DKLK��
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Abdulah ImπireviÊ

1Qur’an, Baqara 30-34.
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6YDNL�UD]JRYRU�VH�VDVWRML�RG�
QHNROLNR�RVQRYQLK�HOHPHQDWD�L�VYDNL�
RG�WLK�HOHPHQDWD�VDP�DOL�L�SRYH]DQR�
L�]DMHGQR�PRUD�GREUR�IXQNFLRQLUDWL�
GD�EL�UD]JRYRU�ELR�XJRGDQ�L�
XVSMHåDQ��7L�HOHPHQWL�VX��

�
��� 3RåLOMDODF�SRUXNH��
�����PL�X�UD]JRYRUX���
��� 3ULPDODF�SRUXNH��

�QDåL�VXJRYRUQLFL���
��� 3RUXND��UD]JRYRU��L�
4. 2NROQRVWL�X�NRMLPD�YRGLPR�

UD]JRYRU� 
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5D]JRYRURP�çHOLPR�XVSRVWDYLWL�
RGUH�HQH�YH]H�L�RGQRVH�V�RVREDPD��
V�NRMLPD��UD]JRYDUDPR���æHOLPR��LP�
VH�SULEOLçLWL��SULRSþLWL�LP�RGUH�HQH�
SRUXNH�DOL�LVWR�WDNR�çHOLPR�VH�R�
QMLPD�QHSRVUHGQR�LQIRUPLUDWL��L�
VD]QDWL�QMLKRYH�VWDYRYH�L�PLåOMHQMD��
'D�ELVPR�X�VYHPX�WRPH�ELOL�
XVSMHåQL��PRUDPR�YRGLWL�UD�XQD�R�
YODVWLWRP�GUçDQMX�X�WRNX�UD]JRYRUD��
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JRYRUX�VX�GYD�]QDND�YMHURYDQMD��LPDQD���D�EH]REUD]DQ�JRYRU�L�RSåLUQD�
UD]MDåQMDYDQMD��EUEOMDQMH��VX�GYD�]QDND�OLFHPMHUVWYD�µ��7LUPL]L��$KPHG�L�
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+DGLV� 8VDPH� LEQ� =HMGD� NRML� NDçH�� �ÿXR� VDP� $OODKRYD� 3RVODQLND�
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$NR�çHOLPR�GD�QDP�UD]JRYRU�EXGH�
XVSMHåDQ��PRUDPR�YRGLWL�UD�XQD�R�
VYRMRM�RVREQRVWL�L�VXJRYRUQLFLPD�
WUHEDPR�VWDYLWL�GR�]QDQMD�GD�
GUçLPR�GR�VHEH�L�VYRJD�PLåOMHQMD��
0RUDPR�ELWL�GRVWRMDQVWYHQL��DOL�QH�
XREUDçHQL��SDPHWQL�L�RGPMHUHQL�DOL�
QH�DURJDQWQL�L�XNR�HQL��'REUR�MH�GD�
]UD�LPR�RSWLPL]PRP��GD�EXGHPR�
NRQVWUXNWLYQL��GD��SUHSR]QDMHPR�
SR]LWLYQR�X�RQRPH�åWR�QDP�
VXJRYRUQLN�NDçH��GD�SRåWXMHPR�
RVREQRVW�VXJRYRUQLND�L�LPDPR�
SRYMHUHQMD�X�QMHJD��

�
*RYRU�QLMH�VDPR�YHUEDOQL�LVND]��
9HUEDOQL�LVND]��LQL��NDNR�NDçX�
MH]L�NL�VWUX�QMDFL��VDPR�RNR�
WUHþLQX�JRYRUD��3RVWRML�MRå�JRYRU�
WLMHOD��SRNUHWL�L�GUçDQMH�SRMHGLQLK�
RUJDQD��JULPDVH��JHVWLNXODFLMD�
LGU����SDUDMH]LN��EU]LQD�
JRYRUHQMD��LQWRQDFLMD��ERMD�JODVD�
LWG���VWRJD�MH�YDçQR��NDNR�
JRYRULPR��NDNR�VH�]D�YULMHPH�
UD]JRYRUD�GUçLPR��NDR�L�åWD�
JRYRULPR��1HL]JRYRUHQR�]D�
YULMHPH�UD]JRYRUD�ELWQR�XWMH�H�
QD�WXPD�HQMH�SRVODQLK�SRUXND��
RWNULYD�RVREQRVW��QDPMHUH�L�
R�HNLYDQMD�SRåLOMDRFD�SRUXND��
UD]RWNULYD�RGQRVH�L�VWDYRYH�
PH�X�VXJRYRUQLFLPD��WH�WDNR�
SRWL�H�LOL�NR�L�UD]JRYRU��
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+DGLV�$EGXOODKD� LEQL�2PHUD�� U�D���NRML�NDçH�� �´5HNDR� MH�%RçL�ML�3RVODQLN
V�D�Y�V���¶.RG�NRJD�VH�QD�X��HWLUL�VYRMVWYD�SUDYL�MH�PXQDILN�D�NRG�NRJD�VH
QD�H� GLR� WLK� VYRMVWDYD� SRVMHGXMD� GLR� PXQDILNOXND� GRN� VH� QH� ULMHåL� WLK
VYRMVWDYD�� D� WD� VYRMVWYD� VX�� GD� ODçH� NDGD� JRYRUL�� QH� L]YUåL� � SUHX]HWH
REDYH]H��L]QHYMHUL�NDGD�REHþD�L�NDGD�VH�VYD�D�SUHWMHUXMH�L�X�ODç�XJRQL�µ�
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+DGLV� NRML� SUHQRVL� (EX� +XUHMUH� U�D��� NRML� NDçH�� GD� MH� %RçL�ML� 3RVODQLN�
V�D�Y�V���UHNDR��´7UL�VX�]QDND�PXQDILND��NDGD�JRYRUL�ODçH��NDGD�REHþD�QH
L]YUåL�L�L]QHYMHUL�SRYMHUHQMHµ��
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,EQ�0HV·XG�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��´1LMH�SUDYL�YMHUQLN�RQDM�
NRML�QDSDGD�L�YULMH�D��NRML�SURNOLQMH��NRML�MH�EH]REUD]DQ��QLWL�RQDM�NRML�MH�
EHVWLGDQ�µ��$KPHG��%XKDULMD�X�´(GHEXµ��,EQ�+LEEDQ�L�+DNLP���6DKLK��
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��öÊÐ�l¡��¾�óÈ�¡�ÊþMôó¡���óÊ��Êñ¢�³�Âó¡��¾�ä�¥È�����þ�ôß�êè�¬÷����À�÷Â«��¾g������ß¢�Èû��
+D]UHWL�$LåD�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��´$OODKX�MH�QDMPUçL�RQDM�
�RYMHN�NRML�VH�QDMçHåþH�SUHSLUH�L�VYD�D�µ��0XWWHIHNXQ�DOHMKL��7LUPL]L��
1HVDL�L�$KPHG��
�

�¢�øÊÏ¢�¼�÷��ñ¡�Ä�«�M���ù���¢�ø�̄Ê���îÊ¥���è�ï�����¾�÷Â«��
,EQ�$EEDV�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��´'RVWD�WL�MH�JULMHKD�WR�GD�VH
VWDOQR�SUHSLUHåµ��7LUPL]L����'D·LI��
 

��Ý�Ä�ü�����¬�·�ÊþMôó¡�ÊÖ�¼�Ç��Êç��ñ�Ä����ö�ó�Çö�ôÊß�ÊÂ���äÊ¥�Ç̈ �÷��Ð�»��Êç��ñ�½¢�³��ú�÷���\û½�¡�¥��ú¥���
(EX� +XUHMUH� YHOL� GD� MH� 0XKDPPHG�� D�V��� UHNDR�� ´.R� VH� VYD�D� GRN
UDVSUDYOMD� LOL� SUHSLUH� D� QHGRVWDMX� PX� �UHOHYDQWQH�� LQIRUPDFLMH�� VWDOQR
QDYOD�L� QD� VHEH� $OODKRYX� PUçQMX� GRN� RG� WRJD� QH� RGXVWDQH�µ� �,EQ� HEX
GXQ�MD����6DKLK��
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.R�PQRJR�JRYRUL�PQRJR�SRVUþH��D�NR�PQRJR�SRVUþH�PQRJR�L�JULMHåL��D
NR�PQRJR�JULMHåL�QDMSULMH�þH�X�'çHKHQHP���7DEHUDQL��

�

��ù��ë�¾�Ì�¬�ø�ó¡��ù��ìÊ����è�¬�ø�ó¡��ù��Á¢�̄�ÂM°ó¡��ö�ï�Á¡�ÂÊË����¢�ç¢�ü�ï����ù�É�OÕ���ø�ó�¡�¢�ë���»����ö�ð�üÊÇ¢�·����ö�ï�Á¢��Ê»� 
,EQ�$EEDV�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��
´1DMEROML�RG�YDV�VX�RQL�NRML�VX�QDMOMHSåH�QDUDYL��L�RQL�NRML�UDGR�SULPDMX�X�
RNULOMH�L�]DåWLWX�RQH�NRML�WR�RG�QMLK�]DWUDçH��$�QDMJRUL�RG�YDV�VX�RQL�NRML�
PQRJR�JRYRUH��QDVWRMH��GD�VH�LVWDNQX�L]QDG�RVWDOLK�X�JRYRUX�L�SRåWXMX�
VDPR�VYRM�JRYRU�µ�%HMKHNL���KDVHQ��
�
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(EX�+XUHMUH��,EQ�8PHU�L�GUXJL�YHOH�GD�MH�0XKDPPHG��D�V���UHNDR��´%DFLWH
SUDåLQX�X�OLFH�RQLPD�NRML�VH�PQRJR�KYDOHµ��D�SR�MHGQRP�GUXJRP�
SUHGDQMX��´%DFLWH�X�XVWD�RQLRK�NRML�VH�PQRJR�KYDOH�SUDåLQX�µ��7LUPL]L��,EQ�
+LEEDQ��,EQ�0DGçGçH�L�(EX�QX·DMP����6DKJLK��KDGLV�ELOMHçH�L�0XVOLP�L�(EX�'DYXG�
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'D�ELVPR�RVWYDULOL�SUDYX�L�çHOMHQX�
NRPXQLNDFLMX�PRUDPR�VWURJR�YRGLWL�
UD�XQD�R�VYRMLP�VXJRYRUQLFLPD��

�

=D�XVSMHåDQ�UD]JRYRU�QXçQR�MH�YRGLWL�
UD�XQD�R�XQXWDUQMHP�UDVSRORçHQMX�L�
NRPXQLNDFLMVNLP�SRWUHEDPD�QDåLK�
VXJRYRUQLND��7UHEDPR�LP�GRSXVWLWL�
GD�VH�V�QDPD�L�QH�VORçH��SULEOLçLWL�LP�
VH�RQROLNR�NROLNR�RQL�WR�çHOH��
SULODJRGL�VH�QMLKRYRP�YUHPHQX�]D�
SR�HWDN��WUDMDQMH�L�]DYUåHWDN�
UD]JRYRUD��GRSXVWLWL�LP�GD�EXGX�
NROLNR�RQL�çHOH�DNWLYQL�LOL�SDVLYQL�X�
UD]JRYRUX��

�
1DåH�VXJRYRUQLNH�QH�VPLMHPR�NR�LWL��
7UHEDPR�PDNVLPDOQR�QDVWRMDWL�GD�VH�
GREUR�RVMHþDMX�X�UD]JRYRUX�V�QDPD��
2VQRY�WRPX�MH�SR]LWLYDQ�RGQRV�
SUHPD�VXJRYRUQLNX��8�YULMHPH�
UD]JRYRUD�WUHEDPR�WUDçLWL�RQR�
SR]LWLYQR�L�WR�QDJODåDYDWL��GUXJLP�
ULMH�LPD�GDWL�GR�]QDQMD�GD�XYDçDYDPR�
VYRJD�VXJRYRUQLND��
 
 
89$æ$9$-�'58*(�
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9DåD�NUY��YDåH��DVWL� L�YDåL� LPHFL�VX�YDP�]DEUDQMHQL�RQDNR�NDR
åWR�YDP� MH� ]DEUDQMHQ�GDQDåQML�GDQ�X�RYRP�PMHVHFX� L�X�RYRP
PMHVWX���]DYUåHWDN�JRYRUD�QD�2SURVQRP�KDGçX��äDEDQ�+RGçLþ�
$KODN��6DUDMHYR��������
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2�YMHUQLFL��NORQLWH� VH�PQRJLK� VXPQML�HQMD��QHND� VXPQQML�HQMD�
VX��]DLVWD�JULMHK��,�QH�XKRGLWH�MHGQL�GUXJH�L�QH�RJRYDUDMWH�MHGQL
GUXJH�� =DU� EL� QHNRP� RG� YDV� ELOR� GUDJR� GD� MHGH�PHVR� XPUORJ�
EUDWD�VYRJD���D�YDPD�MH�WR�RGYUDWQR�]DWR�VH�ERMWH�$OODKD��$OODK��
]DLVWD��SULPD�SRNDMDQMH�L�VDPLORVWDQ�MH��²�4XU·DQ��$O�+XJXUDW�
���
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��þ�¬��º¥�
´=QDWH� OL� åWD� MH�RJRYDUDQMHµ��XSLWD� MHGQRP�0XKDPPHG��D�V���
QD� åWR� PX� DVKDEL� RGJRYRULåH� GD� $OODK� L� 1MHJRY� 3RVODQLN
QDMEROMH� ]QDMX�� QD� åWR� LP� RQ� UH�H�� ´'D� VSRPHQHå� R� VYRPH
EUDWX� RQR� åWR� PX� QLMH� PLORµ�� QD� åWR� JD� QHNR� RG� SULVXWQLK
]DSLWD�� ´$� åWD� NDçHå� QD� WR�� DNR� VH� NRG� PRJD� EUDWD� EXGH
QDOD]LOR� RQR� åWR� R� QMHPX� YHOLP"�� D� RQ� PX� QD� WR� RGJRYRUL�
´$NR�VH�NRG�QMHJ�EXGH�WR�QDOD]LOR��RQGD�VL�JD�RJRYDUDR��D�DNR
QH�EXGH��RQGD�VL�QD�QMHJD�VODJDR�µ��

²�KDGLV��äDEDQ�+RGçLþ��$KODN��VW������6DUDMHYR�������
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���� .DG� LP� VH� NDçH�� ´3ULKYDWLWH� RQR� åWR� $OODK� REMDYOMXMH�� L�
3RVODQLN�µ�²�YLGLå�OLFHPMHUH�NDNR�VH�RG�WHEH�VDVYLP�RNUHþX��
����$�åWD�þH�WHN�ELWL�NDGD�LK��]ERJ�GMHOD�UXNX�QMLKRYLK��SRJRGL
NDNYD�QHVUHþD�� SD� WL� GR�X�NXQXþL� VH�$OODKRP��´0L� VPR� VDPR�
KWMHOL�GD�X�LQLPR�GREUR�L�GD�EXGH�VORJH�µ�
���� $OODK� GREUR� ]QD� åWD� MH� X� VUFLPD� QMLKRYLP�� ]DWR� VH� WL� QH�
RED]LUL�QD�ULMH�L�QMLKRYH� L�SRVDYMHWXM� LK�� L� UHFL� LP�R�QMLPD�RQR�
åWR�þH�LK�GLUQXWL.�
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  5$=*2925�
 

5D]JRYRU� MH�� åWR� L� VDPD� ULMH�� ]QD�L�� X�
VYRP�RVQRYQRP�]QD�HQMX��UD]OL�LW�JRYRU��
/MXGL� LPDMX� SRWUHEX� ]D� UD]JRYRURP� GD�
XSR]QDMX� GUXJRJ� L� GUXJD�LMHJ� L� GD�
XSR]QDMX� GUXJD� L� GUXJD�LMD�PLåOMHQMD�� GD�
L]PLMHQH� PLåOMHQMD�� $� QLNDGD� QH�
PLMHQMDPR� LVWR� ]D� LVWR�� QHJR� QHåWR� åWR�
LPDPR� ]D� QHåWR� GUXJR� L� GUXJD�LMH� RG�
RQRJD�åWR�LPDPR��

�

5$=*2925� 025$� %,7,�
5$=80/-,9�� � =$1,0/-,9� $/,� ,�
35,9/$ÿ$1��
�

-('1267$91(��.5$7.(��-$61(�,�
5$=80/-,9(�,6.$=(�6/8ä$02�,�
6+9$ý$02��$�.203/,&,5$1(��
23ä,51(��1(-$61(�,�'26$'1(�
,=%-(*$9$02�,�1(�5$=80,-(02� 

-('1267$9$1 .5$7$.

5$=80/-,9� -$6$1
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1(5$=80/-,9 
 
6YRMH�RVMHþDMH��SRWUHEH�L�çHOMH�
WUHEDPR�L]JRYRULWL�GLUHNWQR�L�
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�ö®ø¼ôÌøß�ôí���ó®ǿ õ§�ðöÔôß�ôå�ố øçöù��Iåö����ôí�ö��ô¤öß�I¼ß���îõàöäôË�ôí��îõèôã�ôï�ôæóö¬Iß��Iûö�
ô»�ôîô��ôí�KÖô¤øß�ö���øîô»��ôîô��øî��ö®ø�I¼ß�ö���®¼Ìß����

7DNR�PL�YUHPHQD�����RYMHN��GRLVWD��JXEL��VDPR�QH�RQL�NRML�YMHUXMX�
L�GREUD�GMHOD��LQH��L�NRML�MHGQL�GUXJLPD�LVWLQX�SUHSRUX�XMX�L�NRML�
MHGQL�GUXJLPD�SUHSRUX�XMX�VWUSOMLYRVW����4XU·DQ��$O�DVU
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,EQ�2PHU�YHOL�GD�MH�0XKDPPHG��D�V���UHNDR��´-D�VH�]DLVWD�QH�
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+DWLE���KDVHQ��
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öã�õ�õ�øÜôóôí�Iòö�ô®ôÌøß��ô��ô�öÜøß��õ�õ�øÜôó�ôå�ôÛôí�òö§ô��ôæø����ôó�óÞôÓøîôç�õæø��õ�ô×ô­ôí�ôÝ�ô×�ôÚôö§ô��öæø���öæöã�øÊôäø³��KâôË�øñô��õ�ô óöªô§�õêôß�ø�ôß�ôØôÓ�ôòöäôË�øªô×��ñ®ôö�ôÛ��ñ̈ øôô·�ôå�ôÛôí�ô�õ�øÜôó�øåô��õêIàß��ôï�ô·��ôã�ö�Iôö�ô®ôÌøß�ö��öÞôö øçöù��ôæ
Iàô»�öêIàß��õÝîõ³ô­�õéô®ô�ø§ô�ôÓ�ïô®ô���ô«�ôã�ôæôö£���ôô£�õåîõÛô��òöèô�øôôß��ôó��ñËô¬ô���ôìôöÓ�òöèô�øôôß��ôó�ôâIàô³ôí�öêøôôàôË�õêIàß��ðIàô»�ðô³îõã�ðôàôË�ôÝö°øçõ��ñö¬Iß��õ±îõã�Ièß���ô¬ôë�õ�ô×ô­ôí�õêôß�ôÝ�ôØôÓ�õé�ô­��ôã�ô®ô�ô§�ôâIàô³ôí�öêøôôàôË�õêIàß��ð
öêIàß��õÝîõ³ô­�ôÝ�ô×�ôÚõãøîô×�ôÚõ�ö®ø̈ õó��ñ­Ī ô�õã��ñ®ø¼ôç�ôÙø®õ¼øçô��ôÚõãøîôó�òöèøÛö­øªõó�øåö�ôí�ôñö©îõË�Iûö��öêö��ô�ø�ö���ôäö��JÂô×�òÞõ�ô­�ö�ø�ôó�øâôß�øâôÌôç�õ�ô×ô­ôí�ôÝ�ô×�øâõë�Iòö�ö®ø̈ õã�ôíô��ôâIàô³ôí�öêøôôàôË�õêIàß��ðIàô»�����êôàË�ÖÔ�ã��

+DGLV�NRML�SUHQRVL�$LwD��3RVODQLNRYD�VXSUXJD��U�D���NRMD�NDèH���3UYD�REMDYD�V�NRMRP�MH�]DSRìHOR�SRVODQVWYR�0XKDPPHGRYR��D�V���ELOL�VX�VQRYL�
NRML�VX�VH�RELVWLQMDYDOL�� WDNR�GD�QH�EL�QLwWD�VDQMDR�D�GD�PX�VH� WR�QH�EL�XND]DOR�SRSXW�VYLWDQMD�]RUH��SD�PX� MH�RPLOLOD�VDPRêD� L�SRìHR�VH�
RVDPOMLYDWL� X� SHêLQL� QD� EUGX� +LUD�� 2VDPOMLYDR� VH� SR� QHNROLNR� QRêL� SURYRGHêL� LK� X� SRERèQRVWL� D� SRWRP� VH� YUDêDR� SRURGLFL�� SRWRP� MH�
SURGXèDYDR�ERUDYDN�SD�VH�YUDêDR�+DWLGèL�D�RQGD� MH�VYH�YLwH� L�YLwH�SURGXèDYDR�ERUDYDN�QD�+LUL�GRN�PX�VH�QLMH�XND]DOD� LVWLQD��D�ELR� MH� WR�
PHOHN�NRML�PX�MH�GRwDR�L�UHNDR��ëLWDM����3RVODQLN�MH�QD�WR�RGJRYRULR��-D�ìLWDWL�QH�]QDP��3D�PH�MH��NDèH�3RVODQLN��PHOHN�XKYDWLR�L�VWLVQXR�WDNR�
GD�VDP�PDODNVDR��D�RQGD�PH�SXVWLR�SD�SRWRP�SRQRYLR��ëLWDM����-D�VDP�RSHW�UHNDR��-D�ìLWDWL�QH�]QDP��3D�PH�MH�SRQRYR�]JUDELR�L�VWLVQXR�GD�
VDP�PDODNVDR�SD�PH�MH�SXVWLR�L�RSHW�SRQRYLR��ëLWDM����$�MD�VDP�RSHW�RGJRYRULR��-D�ìLWDWL�QH�]QDP��3D�PH�MH�L�WUHêL�SXW�]JUDELR�L�VWLVQXR�WDNR�GD�
VDP�PDODNVDR� D� SRWRP�PH�SXVWLR� L� UHNDR��ëLWDM��X� LPH�*RVSRGDUD�WYRJD�NRML�VWYDUD��6WYDUD�ìRYMHND�RG�XJUXwND��ëLWDM��SOHPHQLW� MH�

JRVSRGDU�WYRM��.RML�SRXìDYD�SHUX��.RML�ìRYMHND�SRXìDYD�RQRPH�wWR�QH�]QD��3RWRP�VH�%RèLML�3RVODQLN�YUDWLR�D�JUXGL�L�NRèLFD�QD�YUDWX�VX�
PX�GUKWDOH� L� WDNR� MH�XwDR�+DWLGèL�JRYRUHêL��3RNULM�PH��SRNULM�PH����3D�JD� MH�RQD��QHìLP��SRNULOD�GRN�PX�QLMH�SUHVWDR�VWUDK��7DGD� MH� UHNDR�
+DWLGèL��(�+DWLGèD��wWD� MH�WR�VD�PQRP"�� L� LVSULìDR�MRM�wWD�PX�VH�GHVLOR�� L�GRGDR��%RMLP�VH�]D�VH��+DWLGèD�PX�MH�QD�WR�RGJRYRULOD��1HPRM�VH�
ERMDWL� QHJR� VH� UDGXM�� $OODKD� PL�� WHEH� $OODK� QLNDG� QHêH� RVUDPRWLWL� MHU� WL� RGUèDYDw� URGELQVNH� YH]H�� JRYRULw� VDPR� LVWLQX�� RSVNUEOMXMHw� VYRMX�
SRURGLFX�L�SRPDèHw�XERJH�L�VLURPDwQH��JRVWRSULPLY�VL��SRGXSLUHw�RQH�NRML�SURQRVH�LVWLQX��=DWLP�JD�MH�RGYHOD�9HUHNL�E��1XIHMOX�E��(VHGX�E��
$EGXO�$]L]X��+DWLGèLQX�DPLGèL��EUDWX�QMHQD�RFD��NRML�MH�X�YULMHPH�GèDKLOLMHWD�ELR�NUwêDQLQ��D�ELR�MH�L�SLVPHQ�L�SUHYRGLR�MH�L]�,QGèLOD�QD�DUDSVNL�
RQR�wWR�MH�$OODK�KWLR��D�YHê�MH�ELR�YUOR�VWDU�L�RVOLMHSLR��SD�PX�+DWLGèD�UHìH��6OXwDM��DPLGèD�wWD�VH�GHVLOR�WYRPH�EUDWLêX���QD�wWR�9HUHND�UHìH��(��
EUDWLêX��wWD�WL�VH�WR�GRJRGLOR"�3D�JD�MH�3RVODQLN�REDYLMHVWLR�R�RQRPH�wWD�PX�VH�GHVLOR��9HUHND�QD�WR�UHìH��7R�MH�LVWD�GRNWULQD��]DNRQ��QRUPD��
ìDVW�� NRMD� MH�REMDYOMHQD� L�0XVD�X�D�V���'D�PL� MH�X� WRPH�VXGMHORYDWL��GD�PL� MH�SRèLYLWL�GR�YUHPHQD�NDG� WH�EXGX�SURJRQLOL� WYRML� VXQDURGQLFL�� ��
3RVODQLN� QD� WR� UHìH��=DU�êH�PH�SURJRQLWL"� � �� 9HUHND� � QD� WR�RGJRYRUL��'D��QLNDGD�QLMH�GRwDR�QHNR�V�RQPL� V�ìLP�VL� WL� GRwDR�D�GD�JD�QLVX�
]ORVWDYOMDOL��L�DNR�GRèLYLP�WR�YULMHPH�SUXèLW�êX�WL�YHOLNX�SRPRê��
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LVNUHQR��D�QH�R�HNLYDWL�GD�þH�
GUXJL�WR�VDPL�RWNULWL�LOL�
L]UDçDYDWL�LK�SULNULYHQR��
QHLVNUHQR��SUHNR�GUXJLK��
QDNQDGQR�LOL��DN�VXSURWQR��
0QRJR�WRJD�X�çLYRWX�QH�
GRELYDPR�VDPR�]DWR�MHU�QH�
]QDPR�R�WRPH�RWYRUHQR�
UD]JRYDUDWL���
 

 
9-(j7,1(�5$=*2925$�
 

*RYRU�MH�LQWHOHNWXDOQR�XPLMHþH�
�NRMH�VH�VDVWRML�L]��HWLUL�YMHåWLQH��

�

��� 8VSRVWDYOMDQMH�NRQWDNWD��
��� ,]D]LYDQMH�SDçQMH��
��� 'DYDQMH�LQIRUPDFLMH�L�
4. 9MHåWLQH�GD�SRVODQD�

LQIRUPDFLMD�EXGH�SULPOMHQD�
L�GD�VH�X�YUVWL�NRG�RQRJ�
NRPH�MH�SRVODQD�� 

�
 
j7$�=1$ë,�/,-(32�*2925,7,�
 
8VSMHK�L�GMHORWYRUQRVW�JRYRUD�
L]X]HWQR�PQRJR�]DYLVH�RG�
QMHJRYH�OMHSRWH�D�OMHSRWX�
JRYRUD��SUYHQVWYHQR���LQH��
- JRYRULWL�VXYLVOR�L�ORJL�QR��
- XYDçDYDWL�VXJRYRUQLND��
- SDçOMLYR�JD�VOXåDWL���
- V�XYDçDYDQMHP�SULKYDWDWL�

L�XYDçDYDWL�RQR�åWR�
VXJRYRUQLN�NDçH��

- OLMHSR�MH�JOHGDWL�
VXJRYRUQLND�X�R�L�

- ELWL�LVNUHQ�L�SUHPD�VHEL�L�
SUHPD�VYRMLP�
VXJRYRUQLFLPD��

- JRYRULWL�VDPR�LVWLQX��
- X�JRYRUX�ELWL�XPMHUHQ�L�

RGPMHUHQ��
- JRYRULWL�ELUDQLP�

ULMH�LPD�L�X�åWR�OMHSåRM�
VWLOVNRM�IRUPL��

- WUXGLWL�VH�GD�åWR�YLåH�
JRYRULPR�R�OLMHSLP��

 
 

�Zl¡�,67,16.2�'2%52�
�

üù�ôÝ�ô×�õêøèôË�õêIàß��ôòö¿ô­�ô�ô®øóô®õë�òö�ô��õ�óöªô£���ôâIàô³ôí�öêøôôàôË�õêIàß��ðIàô»�öêIàß��õÝîõ³ô­�ôÝ�ô×
ø�õäø¼ôôöß�øíô���ñ®øôô§�øÞõØôôøàôÓ�ö®ö§õ��öáøîôôøß�ôí�öêIàß�ö��õæöãø�õó�ôå�ôÛ�øæôã�ôÝ�ô×�������êôàË�ÖÔ�ã��

3UHQRVL�VH�RG�(EX�+XUHMUH��U�D���GD�MH�$OODKRY�3RVODQLN�UHNDR��´.R�
YMHUXMH�X�$OODKD�L�6XGQML�GDQ��QHND�JRYRUL�LVWLQX�LOL�QHND�åXWL�µ��

�
�
�

35,%5$1267�,�%/$*267�
�

�ðôÐôÃ�õêIçö��ôåøîôËø®öÓ�ðôßö���ô�ôëø«ö���ô��õ®IÛô¬ô�ôó�õêIàôÌôß��ñèðKôðôß�ñûøîô×�õêôß�ôûîõØôÓ�ðô̧ ø̈ ôó�øí���
��êÃ±�ýüìýý��

´,GLWH�IDUDRQX��RQ�VH��GRLVWD��RVLOLR��
SD�PX�EODJLP�ULMH�LPD�JRYRULWH��QH�EL�OL�UD]PLVOLR�LOL�VH�SRERMDR���´�

�7D�+D����������

 
 
 

.5$7$.�,�-$6$1�*2925�

  
�ïö­øªô»�ðöß�ø¡ô®ø·��K�ô­�ôÝ�ô×���ïö®øãô��ðöß�ø®Ḱ ôó�ôí��ñ�ôªøØõË�øÞõàø£�ôí�ðöç�ố öß�øæöã�����îõìôØøÔôó

�ðößøîô×����êÃ±û��ûþ��
´*RVSRGDUX�PRM�µ��UH�H�0XVD�²�´X�LQL�SURVWUDQLP�SUVD�PRMDµ�
L�RODNåDM�]DGDWDN�PRM��
RGULMHåL�X]DR�VD�MH]LND�PRJ�
GD�EL�UD]XPMHOL�JRYRU�PRM��

�7D�+D����������
�

�ôã�öáôüôÜøß��õ®øôô§�IÝô©�ôí�IÞô×����
1DMEROML�JRYRU�MH��JRYRULWL�åWR�NUDþH�D�GD��åWR�YLåH�XSXþXMH�ND�GREUX��GD�
MH�JRYRU�åWR�GMHORWYRUQLML����
�

 
�ôæôö×ö©�I¼ß�ôí�ö��ô�öç�ôØøß�ôí�ôæôö�öç�ôØøß�ôí�ö��ôèöãø�õäøß�ôí�ôæôöèöãø�õäøß�í�ö��ôäöàǿ õäøß�ôí�ôæôöäöàǿ õäøß�ôí

�ö��ô®ö��I¼ß�ôí�ôæóö®ö��I¼ß�ôí�ö��ô×ö©�I¼ß�í����ôß�õêIàß��IªôËô���ñäôöÈôË��ñ®ø�ô��ôí�ñ�ô®öÔøÐôã�øâõì��
�����°§÷���üþ���

0XVOLPDQLPD� L�PXVOLPDQNDPD�� L� YMHUQLFLPD� L� YMHUQLFDPD�� L� SRVOXåQLP�
PXåNDUFLPD� L� SRVOXåQLP� çHQDPD�� L� LVNUHQLP� PXåNDUFLPD� L� LVNUHQLP�
çHQDPD�� L� VWUSOMLYLP� PXåNDUFLPD� L� VWUSOMLYLP� çHQDPD� «� �� $OODK� MH��
GRLVWD�� ]D� VYH� QMLK� RSURVW� L� YHOLNX� QDJUDGX� SULSUHPLR�� � �� 4XU·DQ�� $O�
$K]DE�����
�

«�ôâö£I®ß��õÞö¼ô�ôß�ôÚIçö��öêIàß�ôí��ñªô�ô��õêIàß��ôÚóö°ø̈ õó�ôû�öêIàß�ôîôÓ�ø®ö̧ ø�ô��IüôÛ�õ�ô óöªô§�õêôß�ø�ôß�ô×
õªøÌôäøß��õ�ö́ øÜô�ôí�IÞôÜøß��õÞöäø¤ô�ôí�ô�óöªô¤øß��õÕõªø¼ô�ôíñö®øØô�ôí�ôáí��ö�ö��ôîôç�ðôàôË�õæôöÌõ�ôí�ôÒøôIÀß�

�KÖô¤øß��«�êôàË�ÖÔ�ã��  
«+DWLGçD� PX� MH� QD� WR� RGJRYRULOD�� �1HPRM� VH� ERMDWL� QHJR� VH� UDGXM�
$OODKD�PL�� WHEH�$OODK� QLNDG� QHþH� RVUDPRWLWL� MHU� WL� RGUçDYDå� URGELQVNH
YH]H��JRYRULå�VDPR�LVWXQX��RSVNUEOMXMHå�VYRMX�SRURGLFX�L�SRPDçHå�XERJH
L� VLURPDåQH�� JRVWRSULPLY� VL�� SRGXSLUHå� RQH� NRML� SURQRVH� LVWLQX«�
�0XWWHIHNXQ�DOHMK���FMHORYLW�KDGLV�X�IXVQRWL�QD�SUHWKRGQRM�VWUDQL��

 
 

�
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VWYDULPD��SR]LWLYQLP�
WHNRYLQDPD�OMXGVNRJ��
GXKD��OLMHSLP�OMXGVNLP�
RVRELQDPD�L�SR]LWLYQLP�
SULPMHULPD��

- JRYRULWL�MDVQR�UD]JRYLMHWQR�
L�UD]XPOMLYR��YRGHþL�UD�XQD�
R�GREL��VSROX��
LQWHOHNWXDOQLP�
VSRVREQRVWLPD�L�LVNXVWYX�
VXJRYRUQLND��

- X�VYDNRGQHYQRM�
NRPXQLNDFLML�OLMHSR�
MH��NDGD�WR�
VXJRYRUQLN��SULOLND�L�
VDGUçDM�GRSXåWDMX�
ELWL�GXKRYLW���

- VYRM�RGQRV�L�VWDY�SUHPD�
VXJRYRUQLNX��SRVHELFH�DNR�
MH�SR]LWLYDQ���XYDçDYDQMH��
OMXEDY�L�GU���WUHED�LVND]DWL�
DOL�QD�SDPHWDQ�L�SULNODGDQ�
QD�LQ��

�
�

35(3258.$��
�

��� .DGD�V�QHNLP�UD]JRYDUDå��
JOHGDM�PX�X�R�L�L�SRNXåDM�
PX�VH�LVNUHQR�QDVPLMHåLWL��

��� ,]EMHJDYDM�SULMHWHþL�WRQ�L�
YLNDQMH��

��� ,]DEHUL�SULNODGQR�YULMHPH�L�
PMHVWR�]D�UD]JRYRU��

��� 3URFLMHQL�SRWUHEQX�GLVWDQFX�
VD�NRQNUHWQLP�
VXJRYRUQLNRP��

 

�
�

­�ô�ô̧ ö��ôË�øæôË�É��ø�ôß�ô×���õáôüôÛ�ôå�ôÛ¹�öêIàß��öÝîõ³ô­��É��±��ñüø¼ôÓ��ñãôüôÛ�JÞõÛ�õêõäôìøÔôó�
�õêõÌôäǿ ôó�øæôã����î���©í�©���

3UHQRVL�VH�RG�$LåH�U�D��GD�MH�UHNOD��´*RYRU�$OODKRYD�3RVODQLND�ELR�MH�
MDVDQ��5D]XPLR�JD�MH�VYDNR�NR�JD�MH�VOXåDRµ���

�
�ò®øôô£�ôîõë�öÝøîôØøß��ðöÓ�ô̄ �ôîô øß��Iåö�ôÓ�öÝøîôØøß��ðöÓ�ô̄ Iîô ô�ô��øåô��õ�ø®öãõ��øªôØôß��

$PU�LEQ�$V�YHOL�GD�PX�MH�0XKDPPHG��D�V���UHNDR��´=DSRYLMH�HQR�PL�MH�
GD�X�JRYRUX�EXGHP�NUDWDN��MHU�]DLVWD�NUDWNRþD�JRYRUD�MH�OLMHSD�
RVRELQD�µ�

��(EX�'DYXG�L�%HMKHNL����+DVHQ��
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6$02�6$'5æ$-12�.20)251$�
.2081,.$&,-$�6�35$920�1$�6/,ÿ1267�,�
5$=/,ÿ,7267��.9$/,7(71$�-(�,�679$51$�
.2081,.$&,-$���
�
8�863-(ä120�5$=*29258�6(�0(é862%12�
3$571(5,6.,�'2381-8-(02��$�8�
1(863-(ä120�1$672-,02�'58*2*$�
=$'5æ$7,�8�1$0$�2'*29$5$-8ý2-�
32=,&,-,��32'95*187,�*$�1$ä,0�
3275(%$0$�,�3/$129,0$��6.5,9(12�6�1-,0�
0$1,38/,5$7,��

�
1(�0,-(j$-�692-$�0,j/-(1-$���
6/871-(�,�23$ç$1-$��
�

-$612�23$ç$

ë29-(.� /2*,ë.,�0,6/,�

0$*/29,72�1$6/8é8-(

�
�
6�.,0(�,�8�.2-,0�35,/,.$0$�75(%$�
/,-(32�5$=*29$5$7,�
�

*RYRU�SUYHQVWYHQR�JRYRUL�R�RQRPH�NR�JD�
L]JRYRUL��3DPHWQL��SULVWRMQL�L�OLMHSR�RGJRMHQL�
OMXGL�XYLMHN�L�VD�VYDNLP�JRYRUH�VDPR�OLMHSR��
ÿDN�L�V�OMXGLPD�V�NRMLPD�VH�QH�VODçHPR�QD�
QHNRP�SODQX��UHOLJLMVNRP��LGHRORåNRP��
SROLWL�NRP�L�GU����SD�LK�PRçGD�VPDWUDPR�L�
SURWLYQLFLPD��WUHEDPR�OLMHSR�UD]JRYDUDWL���
�
�
�

ä72�3267,æ(02�/,-(3,0�*292520�
�

/LMHSLP�JRYRURP�VH�SRVWLçH��
- XVSRVWDYOMDQMH�QRUPDOQLK�L�NRUHNWQLK�

RGQRVD��
- XVSRVWDYOMDQMH�SORGQLK�L��YUVWLK�YH]D�

NRMH�SRPDçX��
- GD�VH�PH�X�OMXGLPD�XVSRVWDYL�SORGQD�

VXUDGQMD��
- GD�VH�UD]YLMD�GXK�OMXEDYL��

UD]XPMHYDQMD�L�WROHUDQFLMH��
- GD�OMXGL�MHGQL�GUXJH�SULKYDWH�L�
- GD�MHGQL�NRG�GUXJLK�RVWYDUH�

çHOMHQH�XWMHFDMH��
�

�p/,-(3$�5,-(ë�,�*92='(1$��
95$7$�279$5$q�

5$'261,�,�5(/$.6,5$-8é,�
6$'5ç$-,�8�*29258�,�

+8025�
�
�

�
Ķ ô���íõ®Ḱ ôÌõ��ôû�ôí��íõ®Ḱ ôó��íõ®KÔôèô��ôû�ôí��íõ®�

2ODNåDYDMWH��D�QH�RWHçDYDMWH��
UD]YHVHOMDYDMWH��D�QH�RGELMDMWH��
�KDGLV��$KODN��äDEDQ�+RGçLþ������VW���6DUDMHYR�
�������

�
9L�VWH�SRVODWL�GD�OMXGLPD�RODNåDYDWH�D�QH�
GD�LP�RWHçDYDWH���%XKDUL�
�

�
�D¢�à�«�ÊþMôó¡���óÊ��Êñ¢�ø�ß��¡��¤�·�����ô�ß�ÊÁ��Â�Èó¡��ñ¢�»�½Ê��ÊÑÊ�¡�Â�è�ó¡��¾�à�¥

�ÊöÊô�È�ø�ó¡��
,EQ� $EEDV� YHOL� GD� MH� 0XKDPPHG�� D�V���
UHNDR��
´1DMGUDçL� SRVDR� 8]YLåHQRP� $OODKX�
SRVOLMH� IDU]RYD� ²� VWURJLK� YMHUVNLK�
GXçQRVWL�� MHVWH� UD]YHVHOLWL� PXVOLPDQD�µ�
�7DEHUDQL����GDLI��

�
�ÊþMôó¡��ñ��Ç�Á�¢�������̈ �ü�́ �ó¡��Êü�ôÊ»�¾����ù����Êó��þMôó¡��Ý�½��¢���ó��ñ¢�ì�ç���Çù���ç��õ���¢��
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�Â�«���¢�¥�Â�ß��¡�Á¢�ð�¥���¢�¥¡������¾÷¢k¡¾¦ß����À�÷Â¬ó¡�� �
�'RåOD� 3RVODPLNX� MHGQD� VWDUD� çHQD� L�
XSLWDOD�JD���´%RçLML�3RVODQL�H��]DLåþL�PL�RG�
$OODKD�GD�PH�XYHGH�X�'çHQQHW�µ�2Q�MRM�MH�
UHNDR�� ´0DMNR�� VWDULFH�� QHþHå� XþL� X�
'çHQQHW�µ�2QD� VH� X]QHPLULOD� L� ]DSODNDOD�
PLVOHþL�GD�QHþH�XþL�X�'çHQQHW��.DGD�MH�WR�
3RVODQLN��D��V���YLGLR��REMDVQLR�MRM�MH�VYRMX�
QDPMHUX�� GD� VWDULFD� QHþH� XþL� X� 'çHQQHW�
NDR� VWDULFD�� QHJR� þH� MH� $OODK�� Gç�� å�� ��
VWYRULWL� X� QRYRP� REOLNX� SD� þH� XþL� X�
'çHQQHW�NDR�PODGLFD��QHWDNQXWD�GMHYRMND��
L�SURX�LR�MRM�NXU·DQVNL�DMHW���
�
6WYDUDQMHP�QRYLP�PL�þHPR�LK�VWYRULWL�L�
GMHYLFDPD�LK�X�LQLWL��PLOLP�PXçHYLPD�
QMLKRYLP�L�JRGLQD�LVWLK�������$O�:DNL·D����
����
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58ç1,�*2925,�
 

5XçDQ�JRYRU�]D�UD]OLNX�RG�OLMHSD�JRYRUD�
QH�GRQRVL�SR]LWLYQH�UH]XOWDWH�D�QHULMHWNR�
RVWDYOMD�YUOR�UXçQH�SRVOMHGLFH�X�
PH�XOMXGVNLP�RGQRVLPD��
5XçQRþD�JRYRUD�PRçH�SURLVWHþL�NDNR�L]�
VDGUçDMD�WDNR�L�L]�QMHJRYH�IRUPH�L�
RGQRVD�NRML�VH�XVSRVWDYOMD�WRNRP�
UD]JRYRUD��
8�VDGUçDMH�NRML�JRYRU��LQH�UXçQLP�
VSDGDMX��ODç��NOHYHWD��RJRYDUDQMH��
GHQXQFLUDQMH��SUHQRåHQMH�WX�LK�ULMH�L��
GHIHWL]DP��SRGLODçHQMH��OLFHPMHUQR�
ODVNDQMH��SVRYND��SURVWRWH��LVPLMDYDQMH�L�
GU��
8�IRUPH�NRMH�JRYRU��LQH�UXçQLP�VSDGDMX�
YLNDQMH�L�GHUDQMH��EUEOMDYRVW��
QHUD]JRYLMHWDQ�L�QHUD]XPOMLY�JRYRU��
VYD�DOD�NL�L�SRGVPMHåOMLY�WRQ��
VQLVKRGOMLYRVW��SRGR]ULYRVW��RVRUDQ�L�
JUXE�JRYRU�L�GU��
8�RGQRV�NRML�XVSRVWDYOMDPR�WRNRP�
UD]JRYRUD��D�NRML�JD�PRJX�X�LQLWL�
UXçQLP��VSDGD�QHVOXåDQMH��SUHNLGDQMH��
XSDGDQMH�X�ULMH��VXJRYRUQLND��
QDGPHQRVW�L�RKRORVW��QHYR�HQMH�UD�XQD�
NDNR�VMHGLPR��VWRMLPR��NDNR�VPR�
REX�HQL��NDNR�JOHGDPR�LOL�QH�JOHGDPR�
VXJRYRUQLND�LWG��
�
 
.$.$9�5$=*2925�1,.$.2�1(�
%,�60,2�%,7,�

 
1DåL�UD]JRYRUL��HVWR�L]JOHGDMX�RYDNR��
-HGDQ�GUXJRJD�REL�QR�QH�VOXåDPR��
8YMHUHQL�VPR�GD�VPR�MHGLQL�PL�SDPHWQL�
SD�QH�WUHED�JXELWL�YULMHPH�QD�VOXåDQMH�
´EXGDODµ�RNR�QDV��$NR�L�QHåWR��XMHPR��
R�WRPH�QH�UD]PLåOMDPR��=D�YULMHPH�
UD]JRYRUD�QDM�HåþH�UD]PLåOMDPR�R�WRPH�
åWR�þHPR�JRYRULWL�NDGD�RQD�´GRVDGQD�
EXGDODµ�SRNUDM�QDV�SUHVWDQH�JRYRULWL��
1D�WDM�QD�LQ�QDåL�VH�UD]JRYRUL�SUHWYDUDMX�
X�RERVWUDQH�PRQRORJH��NRML�WHNX�MHGDQ�
SRNUDM�GUXJRJD��MHGDQ�PLPR�GUXJRJD��
MHGDQ�EH]�YH]H�V�GUXJLP��

 
/,&(0-(56792��/$ç�,�3(7/-$1-(�
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+DGLV�NRML�SUHQRVL�(EX�+XUHMUD��U��D���NRML�NDçH�GD�MH�%RçLML
3RVODQLN� V�D�Y�V�� MH� UHNDR�� ´7UL� VX� ]QDND� PXQDILND�� NDGD
JRYRUL�ODçH��NDGD�REHþD�QH�L]YUåL�L�L]QHYMHUL�SRYMHUHQMHµ��
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��

0XDYLMD� LEQ� +DMGH� YHOL� GD� MH� 0XKDPPHG�� D�V��� UHNDR�
´7HåNR� RQRPH� NRML� SULSRYMHGD� ODçXþL� GD� EL� WDNR� QDVPLMDR
OMXGH�� 7HåNR� QMHPX�� 7HåNR� QMHPX�µ�(EX� 'DYXG�� 7LUPL]L�
+DNLP�L�$KPHG���VDKLK��

�
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+DGLV�$LåH�� VXSUXJH�%RçL�MHJ�3RVODQLND�� U�D���NRMD�ND�çH�GD� MH
%RçLML� 3RVODQLN� V�D�Y�V�� X� QDPD]X� PROLR � ³�� � $OODKX� PRM�
XWMH�HP� 7L� VH� RG� NDEXUVNRJ� D]DED�� L� XWMH�HP� 7L� VH� RG
'HGçGç�DORYRJ�LVNXåHQMD��L�XWMH�HP�WL�VH�RG�LVNXåHQMD��ç�LYRWD�L
VPUWL��L�XWMH�HP�7L�VH�RG�PMHVWD�QD�NRPH�VH�JULMHåL�L�XWMH�HP
7L� VH� RG� GXJD� µ�� ]DWLP� MH� UHNOD� NDNR� JD� MH� QHNR� XSLWDR�
´=ERJ��HJD�VH�QDMYLåH�XWMH�Hå�]ERJ�GXJD�R�%RçL�ML�3RVODQL�Hµ�
SD�MH�3RVODQLN�RGJRYRULR��´=DLVWD��RYMHN�NDGD�MH�GXçDQ�SUL�D�
�SHWOMD��SD�OD�çH��REHþDYD�SD�L]QHYMHUDYD�µ�
�

�

.$'$�-(�/$ç�'2=92/-(1$��
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1H�VPDWUD�VH�ODåFHP�NR�VODçH�LOL�SUHQHVH�QHåWR�
GREUR�V�QDPMHURP�GD�L]PLUL�]DYD�HQH��

�²�KDGLV��äDEDQ�+RGçLþ��$KODN�VW�������6DUDMHYR������ 
�
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3ULSRYLMHGDOD� MH�8PPL�.XOVXP��´1LVDP��XOD�GD�
MH� %RçLML� 3RVODQLN� V�D�Y�V�� LNDGD� GRSXåWDR� ODç�
RVLP�GD��RYMHN�VODçH�GD�EL�L]PLULR�]DYD�HQH��GD�
VODçH� X� UDWX� �UDWQH� YDUNH��� GD�PXç� VODçH� çHQL� D�
çHQD�PXçX��OMXEDYQD�ODVNDQMD��µ��

KDGLV��äDEDQ�+RGçLþ��$KODN��VW�����6DUDMHYR��������
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23$ç$02�j72�ç(/,02�
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�

8�/2j(0�
5$=*29258�

780$ë,02�.$.2�1$0�
2'*29$5$�

�
�

'2'$-(02�j72�1$0�0$1-.$�

 
.2/,.2�8�1$j,0�5$=*2925,0$�
'-(/,0,ë12�23$ç$02��
68%-(.7,912�780$ë,02�,�
352,=92/-12�,6.5,9/-8-(02�
2%-(.7,91(�ë,1-(1,&("�
�
'(ä$9$�6(�'$�
X�UD]JRYRUX�MHGDQ�GUXJRJ�VHOHNWLYQR�
VOXåDPR��VXEMHNWLYQR�WXPD�LPR�L�
QHVYMHVQR�LVNULYOMXMHPR��
.DGD�EL�VH�YLåH�VOXåDOL��QDåD�WXPD�HQMD�
]DMHGQL�NL�SURYMHUDYDOL��WH�LUDFLRQDOQH�
SUHGUDVXGH�L�VWDYRYH�LVSUDYOMDOL��EROMH�
ELVPR�VH�UD]XPMHOL�L�YLåH�YROMHOL��
 

863-(j$1�5$=*2925�6(�
2679$58-(�685$'1,ë.20��$�1(�
.5,7,=,5$-8é20�,�%817291,ë.20�
.2081,.$&,-20��
 
8�UD]JRYRUX�WUHED�L]EMHJDYDWL�LURQL]LUDQMH��
RSWXçLYDQMH��]DVWUDåLYDQMH��SRQLçDYDQMH��
L]UXJLYDQMH�L�LJQRULUDQMH�VXJRYRUQLND��+XPRU�MH�
SRçHOMDQ�D�LURQL]LUDQMH�åWHWL�UD]JRYRUX��
2SWXçLYDQMHP�SUHWYDUDPR�UD]JRYRU�X�VXGQLFX��D�
VXJRYRUQLND�VWDYOMDPR�QD�RSWXçHQL�NX�NOXSX��QD�
NRMRM�VH�EUDQL�åXWQMRP��=DVWUDåLYDQMHP�
RQHPRJXþXMHPR�UD]JRYRU��3RQLçDYDQMHP�
GRELMDPR�QHSULMDWHOMD��,]UXJLYDQMHP�JXELPR�
VXJRYRUQLND��,JQRULUDQMHP�QHJLUDPR�SULVXWQRVW�
VXJRYRUQLND��7DNYL�X�VYRMRM�ELWL�QHSRåWHQL�
UD]JRYRUL�RQHPRJXþXMX�XVSRVWDYOMDQMH�
DWPRVIHUH�SRYMHUHQMD�L�UD]XPMHYDQMD�L�QH�PRJX�
UH]XOWLUDWL�XVSMHåQRP�L�SORGQRP�
NRPXQLNDFLMRP��
 

6$02�6/2%2'1,�,�1(8*52ç(1,�
02ç(02�35,+9$7,7,�5$=*2925���
8�1-(08�%,7,�,6.5(1,�,�863-(j1,��
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2�YMHUQLFL��DNR�YDP�QHNDNDY�QHSRåWHQ��RYMHN�
GRQHVH�NDNYX�YLMHVW��GREUR�MH�SURYMHULWH��GD�X�
QH]QDQMX�QHNRPH�]OR�QH�X�LQLWH��SD�GD�VH�]ERJ�
RQRJD�åWR�VWH�X�LQLOL�SRNDMHWH��4XU·DQ��$O�+XJXUDW�����

 
�

�Ê®�Ê¾�̧ �ó¡��£�À�ï����úMÜó¡�MùÊ��ç��úMÜó¡���ö�ï¢��Ê���

ÿXYDM�VH�VXPQMH��MHU�MH�VXPQMD�QDMODçQLMD�YLMHVW��
²�KDGLV��äDEDQ�+RGçLþ��$KODN��6DUDMHYR������.�

 
 
95,-(?$1-(�(�,�,�3629$1-(�

 
(EX�'çXUHMK�HO�+XGçHQL�SULSRYLMHGD��´'RåDR�VDP�%RçLMHP
3RVODQLNX�L�UHNDR�PX��
·'DM�VDYMHW·��²�%RçLML�3RVODQLN�PL�UH�H��
·1H� YULMH�DM� L� QH� SVXM� QLNRJD�� 1H� RPDORYDçDYDM� QL
QDMPDQMX�XVOXJX��1H�GDM�VYRP�EUDWX�QHNR�REHþDQMH�D�GD�JD
QH�LVSXQLå·µ���0XWWHIHNXQ�DOHMKL��

 
 
2*29$5$1-$��./(9(7$��
35(12j(1-(��
78?,+�5-(ë,�,�'(181&,5$1-(�

 
�Ç§�Ä�ø�ó�Ç§�Ä�ø�ÿ�Oò�ðÊó��ò��������§Äøn¡��

7HåNR�VYDNRPH�NOHYHWQLNX�SRGUXJOMLYFX���
4XU·DQ��$O�+XPD]D����

 
ÿRYMHNX�MH�GRYROMQR�JULMHKD�VDPR�GD�
SUHSUL�DYD�VYH�åWR��XMH����%XKDUL��

��Êç�¢�÷���ï��ö�ÿ�Â�°�ï���Ê̈ �÷¢��Êð�ó¡��õ�����¢�¥��û�¿�ÊÅ¢�üó¡��Â�°�ï��Êþ�Êü�à������¢�÷��
 
(EX�+XUHMUH�YHOL�GD�MH�0XKDPPHG�D�V��UHNDR��
´1DMYLåH� JULMHKD� QD� 6XGQMHP� GDQX� þH� LPDWL�
�RYMHN�NRML�QDMYLåH�JRYRUL�R�RQRPH�åWR�JD�VH�QH�
WL�H�µ�$KPHG���KDVHQ��
�
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öéöªôóôí�öêöç�ố öß�øæöã�ôåîõäöàǿ õäøß��ôâöàô³���þ�ôß��êè¬÷��
+DGLV�$EGXODKD�LEQ�2PHUD�L�LEQ�$VD��U�D��NRML�SUHQRVH�GD�
MH�QHNL��RYMHN�XSLWDR�3RVODQLND�V�D�Y�V���NR�MH�QDMEROML�
PXVOLPDQ�D�2Q�MH�RGJRYRULR��GD�MH�WR�RQDM�PXVOLPDQ�RG�
�LMHJ�VX�MH]LND�L�UXNX�PLUQL�L�VLJXUQL�RVWDOL�PXVOLPDQL��
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5�(�=�,�0�(��
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.$.2�%,�75(%$/2�5$=*29$5$7,�
�

��� 7UHEDPR�VH�PH�XVREQR�VOXåDWL�D�QH�
VDPR�MHGQL�GUXJLPD�JRYRULWL��

��� QLMH�GRYROMQR�VOXåDWL��R�WRPH�WUHED�L�
UD]PLåOMDWL��

��� YODVWLWD�UD]PLåOMDQMD�WUHEDPR��
������VXJRYRUQLNX�VDRSþLWL��

��� X�UD]JRYRUX�WUHED�QMHJRYDWL�XYDçDYDQMH�
L�UDYQRSUDYQRVW��

��� NRG�VXJRYRUQLND�WUHED�XR�DYDWL�L��
������SRGYOD�LWL�SR]LWLYQR�L�NRULVQR��

��� SUHGODJDWL�WUHED��XSRWUHEOMLYD��
SULPMHUHQD�L�RVWYDUOMLYD�UMHåHQMD��

��� SRYUHPHQR�WUHED�UD]JRYDUDWL�L�R�
UD]JRYRUX��MHU�VPR�PRçGD�QHUD]XPOMLYL��

��� QD�VXJRYRUQLND�VH�WUHED�QDGRYH]LYDWL�L�
��� X�JRYRUHQMX�WUHED�RVWYDULWL�GLMDORJ��
�

�
�
.$.2�1(�%,602�60-(/,�5$=*29$5$7,�
�

��� 'D�QLNR�QLNRJD�QH�VOXåD��
��� VOXåDPR�SDVLYQR��QH]DLQWHUHVLUDQR��

L�R�WRPH�QH�UD]PLåOMDPR��
��� ELWL�LVNOMX�LY��W]Y��´LOL���LOLµ�UD]JRYRU��
��� LQ]LVWLUDWL�QD�KLMHUDUKLMVNRP�L�SR]LFLMVNRP�

DXWRULWHWX��SRORçDMX�L�VWDWXVX��
��� XR�DYDPR�L�QDJODåDYDPR�VDPR�QHJDWLYQR�L�

SRJUHåQR�NRG�GUXJLK��
��� SUHGODçHPR�QHXSWUHEOMLYD��QHSULPMHUHQD�L�

XWRSLVWL�ND�UMHåHQMD�SUREOHPD��
��� L]QRVLPR�JHQHUDOL]LUDQH�WYUGQMH��

SRVWDYOMDPR�GLMDJQR]H�L�GLMHOLPR�HWLNHWH��
��� VYRMD�PLåOMHQMD�L�SUHWSRVWDYNH�SUHWYDUDWL�X�

´R�LWH��LQMHQLFHµ��
��� L]EMHJDYDPR�UD]JRYRU�R�UD]JRYRUX��
���� LQWHUHVLUD�QDV�VDPR�SURåORVW��PDQMH�

VDGDåQMRVW��D�MRå�PDQMH�EXGXþQRVW��
���� MHGDQ�GUXJRJD�X�UD]JRYRUX�VWDOQR�

SUHNLGDPR�L�PLMHQMDPR�WHPH�L�
���� UD]JRYRUH�SUHWYDUDPR�X�PRQRORJH��
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+DGLV� $EGXOODKD� LEQ� 0HV·XGD�� U�D�� NRML� MH�
UHNDR�� ´=DLVWD� MH� 0XKDPPHG� V�D�Y�V�� UHNDR��
·+RþHWH�OL�GD�YDP�UHNQHP�åWD�MH�NOHYHWD"�7R�MH�
SUHQRåHQMH� WX�LK� ULMH�L�SUL� UD]JRYRUX��ÿRYLMHN�
JRYRUL�LVWLQX�GRN�QH�EXGH�XSLVDQ�PH�X�LVNUHQH�
D�JRYRUL�ODçL�GRN�QH�EXGH�XSLVDQ�X�ODçRYH�·µ�
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3UHQRVLODF�WX�LK�ULMH�L�QHþH�XþL�X�'çHQQHW���
²� KDGLV��äDEDQ�+RGçLþ��$KODN��6DUDMHYR�������
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(EX� +XUHMUH� YHOL� GD� MH� 0XKDPPHG�� D�V���
UHNDR���
´'RVWD� MH� �RYMHNX� JULMHKD� GD� SULSRYLMHGD� R�
VYHPX�åWR�MH��XR�µ��(EX�'DYXG�L�KDNLP����6DKLK��
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+DGLV�NRML�SUHQRVL�,EQ�$EDV��U�D���NRML�MH�UHNDR��
´3UROD]LR�$OODKRY�3RVODQLN��V�D�Y�V���SRNUDM�GYD�
NDEXUD� SD� UH�H�� ¶(K�� RYD� GYRMLFD� þH� ELWL�
NDçQMHQL��DOL�QH�]ERJ�QH�HJ�YHOLNRJD��MHGDQ�RG�
QMLK� MH� SUHQRVLR� WX�L� JRYRU�� D� GUXJL� VH� QLMH�
�XYDR� �QLMH� SD]LR� QD� KLJLMHQX�� SUL� REDYOMDQMX�
PDOH�QXçGH��=DWLP� MH� ]DWUDçLR�GD�PX�VH�GRGD�
MHGQD��VLURYD�JUDQD��NRMX�MH�]DWLP�SUHORPLR�QD�
GYD� GLMHOD� L� SR� MHGDQ� GLR� ]DER� X� VYDNL�PH]DU�
JRYRUHþL��PRçGD� þH� LP� XEODçLWL� SDWQMH� GRN� VH�
QH�RVXåL�µ�
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8�'çHQQHW�QHþH�XþL�VYRGQLN�QLWL�GHQXQFLMDQW��
+DGLV��äDEDQ�+RGçLþ��$KODN��6DUDMHYR������ 
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